
 

 

                   

                        

           

 

 

  Third Generation EC  

First Generation EC  

  ELCC  + LCC 

             ELCC  

 Second Generation EC  Migrants’ 

 

ELCC:  Extra-local cultural capital 

LCC:  Local cultural capital 

EC:  Economic capital  

Knowledge transfer resulting in new economic capital  

 
 

First generation:       long-term resident venture  

Second generation:   migrant-owned venture 

Third generation:      former migrant-employee   

                                  venture  


